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[pynna PLIb
n Pangpparisen MHtepHaumoHanb

3AO «Parddaitsenbark Asctpus» sensietcs uneqom [pynnsl PLB u pouepHum 6ankom Paiidpdaitzen
Wutepraunonans Bank-Xonaunr Al (Paiiddansen Mutepraumonans).

PaiipdaitseH MHTepHauMOHanb, B CBOIO OYepesib, SBMSETCS MONHOCTbIO KOHCONMAMPOBAHHOM floYepHEN
cTpyKTypo# pacnonoxenHoro 8 Bene Paiddaitsen Lientpansbank Asctpus Al (PLB). PLIB — ronoewas
komnatus [pynnsl PLIB 1 ueHTpanbHbIi MHCTUTYT aBcTpuiickoit 6aHkosckoi [pynnbl Paiddaisen — kpyn-
He/MLWeN aBCTPUMNCKOM 6AHKOBCKOM [Pyl ¢ CAMON pA3BETBNEHHON GUIMANBHON CETbIO B CTPAHE.

PUB ocHosan B 1927 romy, Ha CerogHsWHMA AeHb NPEfOCTABASET MOSHbIA CNEKTP KOMMEPYECKUX
M MHBECTMLMOHHO-BAHKOBCKMX ycnyr B ABCTPMM W CYMTAETCS NEPBOMPOXOALEM B 3TOM obnact
Ha TeppuTopmu cTpaH LleHtpansHoit u BoctouHoit Eeponel. PLIB saHumaeT nuanpylowme nosuumm
cpeau Befyux 6AHKOB PETMOHA, MPEANAras ycnyru KOPNoOPATUBHBIM M YACTHBIM KIIMEHTAM B Cleayio-

WMX CTPAHAX:
AnbaHus
benapyce

bochus u lepueroenHa

Raiffeisen Bank Sh. a.
Priorbank, JSC

Raiffeisen Bank d.d. Bosna i Hercegovina

Bonrapus Raiffeisenbank (Bulgaria) E. A. D.
Xopeatus Raiffeisenbank Austria d.d.

Yexus Raiffeisenbank a.s.

BeHrpus Raiffeisen Bank Zrt.

Kocoeo Raiffeisen Bank Kosovo J.S.C.
Monbwa Raiffeisen Bank Polska S.A.
PyMbiHus Raiffeisen Bank S.A.

Poceust 3AO «PaiipdaitzeHbark Asctpus»

Cepbus u HYeproropus

Raiffeisenbank a.d.

CnoBakus Tatra banka, a.s.
CnoeeHus Raiffeisen Krekova Banka d.d.
Ykpanra JSCB Raiffeisenbank Ukraine u JSPP Bank Aval

Paitidpdansen MutepHaumoHans senseTcs ynpaensiowein KOMNaHuei sTux 6aHKoB M Brageet GonbLumH-
ctBom akumi (B GonbwuHctse cnydaes 100% akumit man noutn 100% akumi). Kpome Toro, yactsio pyn-
Mbl TAKXKE SBASIOTCS MHOTOMMCIEHHBIE JIM3UHIOBLIE KOMMAHMM (BKIIOYAS KOMMNAHMIO, PACMONOXEHHYIO
8 Kasaxcrane). B pesynbtate kpynHeiwero B uctopun AscTpuu nepsuyroro pasmetuenms akumui (IPO)
8 anpene 2005 roaa, PLUB enageer 70% akumit xonamura Panddaitsen Mutepraumonans. OctanbHeie
30% akumit HaxopsTcs B cBOGOAHOM OBPALLEHNM M MPUHALNEXAT KAK MHCTUTYOHAMbHBIM, TAK M PO3HMY-
HbIM MHBECTOPAM.

Mo coctosiHuio Ha korew, 2005 roga Ha tepputopun LleHtpanbHoi n Boctouroit Esponsl ¢yHkumoHnpo-
Bano 6onee 2 443 otpenennit; 6onee 43 600 cotpyaHnkos obcnyxnBanu okono 9,7 MIH KIMEHTOB.

Mo pawHbiM Ha kowey 2005 ropa obwwme aktuebl Paiiddaitzen MutepHaumoHans coctasunu
40,7 mnpa espo, uto Ha 41% npesbiwaet nokasarens koHua 2004 roga. KoHconuauposartas npu-
6binb [pynnsl (nocne BbiYeTa NpUBLINM MUHOPUTAPHBIX akuuoHepos) no craHgaptam MCPO cocrasmna
nout 382,3 mnH espo, npopemoHcTpupoeae poct B 83%. [JoxoaHOCTb COBCTBEHHBIX CPEACTB [0 HANO-
roobnoxenus gocturna 21,8%, a koappuumeHT cooTHowweHuMs Npubbinu 1 3aTpart ynyuwuncs go 61,6%.

Mo cocrostuio Ha 31 pekabps 2005 ropa obuwmi 6anawc Ipynnel PLIB coctasun 93,9 mnpg espo,
yto Ha 38% npesbiwaer nokasatens koHua 2004 ropa. Mpubeins [pynnel fo Hanoroobnoxeus
no crangaptam MC®PO cocrasuna 929,92 mnH espo, uto Ha 34% Bbille QHANOTMYHOTO MEPUOAA
2004 ropa. JoxoaHoCTb cOBCTBEHHBIX CPEACTB A0 Hanoroobnoxewnus cocrasmuna 23,9%, kospduum-
€HT COOTHOLLEHMs NpuBLINK K 3aTpaT ynyuwmncs go 58,9%.

Momnmo npeaocTaBneHns 6AHKOBCKMX YCIyr — B TOM YMCne W B npeacTasutensctsax B Jlutee (BunbHioc),
Mongaeun (Kuwunes) u Poccun (Mocksa) — PLUB ynpaenser paaom cneumaniaMpoBaHHbIX KOMMGHMIA
8 LlentpansHoit u Boctournoit Espone, npeanaras pasvoobpasHbie ycnyru B Takux cdepax,
KaK ChUsiHUA M npuobpeTeHuns, GUHAHCMPOBAHWE CTPOMTENLCTBA, YNPABNEHME OKTMBAMM, JM3WHT
M MMNOTEYHOE KPEAMTOBAHME.

B 3anap+on Eepone u CLUA PLIB pacnonaraer ¢unmanom s JloHgoHe, npeacrasutenscteamu B Heto-
Wopke, Bpioccene, ®pankdypte, Munare, Mapuxe u Crokronsme, Takxe GUHAHCOBOW KOMNQHMeEH
8 Heto-Mopke (c npeactasutenscteamu B Yukaro u XblocTone) u nouepHum 6ankom Ha Manbte. B Asmu
PLIB npencrasnera dunmanamm s Mekune (c npeactasutenscteom B Xyxae) u CuHranype, a Takxe npes-
craeutenscteamu B XownmuHe, fonkonre, bombee, Terepare n Ceyne. leorpadus MexayHAapofHOro npu-
CYTCTBMSI 4ETKO OTPAXAeT opueHTporaHHocTb PLIB Ha paseueatowmecs poiHky.

Ha paHHbIA MOMEHT MeXAyHAPOAHbIE QreHTCTBA KPeanTHbIX puckos npucsounnu PLIB cnepytowme kpeaut-
Hble PENTUHIU:

Standard & Poor's KPATKOCPOUHBIt Al
Moody's KPATKOCPOUHbIA P-1
Moody's AONTOCPOYHBIN Al
Moody's $MHAHCOBAS YCTOMUYMBOCTD C+
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3AQ «Paiddaitzenbark ABcTpus» SBISIETCA OOHAM M3 nuamnpytolmx 6arkos B Poccuu.
Uenn

Mbl YCTAQHABIIMBAEM AONTOCPOYHbBIE OTHOLWEHUA C KIIMEHTAMMU, NpenocTaBnas NOMHbIN CnekTp ¢MHOHCO-
BbIX YCNyT BbICOKOro Ka4ectsd;

Mbl 06eCneymBaEM BbICOKUI YPOBEHb MPOPECCHMOHANM3MA U TMOKMIA NOAXOA, B Liensix obecneyeHms Mak-
CUMANbHO BLICTPOrO OTKAWKA HA BCE MOXENAHUS HALWWX KITMEHTOB;

Mbl JE@MOHCTPUPYEM CTABUIbHBIE NOKA3ATENN JOXOAHOCTU AKLMOHEPHOTO KAMMTANA HA YPOBHE Bbille
cpeaHero;

Mbl HAUENeHbl HA ONTMMM3ALMIO YNPABAEHUS PUCKAMM, KOHTPOSS HAA COOTHOWEHWEM 3aTpaAT
1 3pbeKTUBHOCTBIO;

Mbl TOPAMMCS NPUHAANEXHOCTbIO K 6aHkosekon [pynne PLIB 1 ee aktmeHbIM passutuenm;

Mbl MPpUBETCTBYEM MNPeanpunMMYMBOCTb, MHMUMATUBHOCTb HALWMX COTPYAHWMKOB M NOOAEPXMBAEM
MX OKTUBHOE Yy4dCTUE B XU3HU banka.
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2005 rop cran elue ofHMM rofom akTMeHoro paseutus Paiidansenbarka B Poccun ¢ HoebiMM 3aaa4a-
MM M MPOEKTOMM, OTKPBITUEM HOBBIX PETMOHANbHBIX PUIMANIOB U CTPEMUTENbHBIM POCTOM KOMMYECTBA
COTPYAHMKOB.

B 2005 ropy 3ameTHo paclumMpunace MOCKOBCKAs ceTb oTaeneHuit baxka u Bknoyana yxe 22 orgenexus
1 obMeHHBbIX NyHkTa (no cpaskenmio ¢ 16 Ha korew, 2004 roga). Beinu oTkpbITh Ppunuans ewe B Tpex ropo-
aax Poceun. K koHuy ropa norotun PaiddainzeHbanka MoxHO 6biio BCTPeTUTb He Tonbko B Mockse
n Cankr-letepbypre, Ho u B Ekatepunbypre, Camape u Hosocubupcke.

2005 rop nputec ysenndenue wrata noutm Ha 63% c 1 027 cotpyanukos Ha konew, 2004 roga po 1674
no cocrtosiHnio Ha ToT xe nepuop 2005 ropa. Okono 70% HOBbIX COTPYAHMKOB, npulleawmnx B bank
8 2005 roay, 6binM NpueneyeHsl NyTem NPSMOro NOMCKA.

06114(151 YNCNIeHHOCTb NepcoHana YucneHHocTb no pPernoHam

UN3meHeHne uncneHHoctn nepcoHana
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Ucrounnk: Parippaiisenbark.

B ycnosusix 6biIcTpOro pocta YMCNEHHOCTU NEPCOHANA WU PACLIMPEHUS reorpaduyeckoro NpUCyTCTBMUS
Banka ocoboe BHMMAHME yAensnoch NPOrpaMMamM oByHEeHMs M PA3BUTHSE COTPYAHUKOB — 3TO KOPMopa-
TUBHbIE TPEHWUHIM U OTKPbITHIE CEMUHAPDI, LLEHTPbI OLEHKM MEPCOHANA M NPOPECCUOHANbHbIE CTAXMPOBKH.

Bcero 8 2005 roay ans cotpyaukos batka 6bino opranmsosano 506 TpeHuHros 1 cemmHapos. Mx nocetu-
m 1 127 cotpyaHmkos.

Ocoboe 3HaueHWMe B TeueHWMe rofd MMENa CUCTEMA poTaumu nepcoHana: 254 coTpyaHuka
(15% ot 0bueit YMCNEHHOCTH) NOAYYMAU BOZMOXHOCTb NONPOBOBATE CBOW CHNbI B HOBLIX BU3HEC-HANPA-
BJIEHMSIX M B HOBOM KAYECTBE.

101 crymeHT npuHsn yuactve B nporpamme ctaxkunposok B barke. K koHuy roga 24 cryaeHTa sowsnu B wrar
MOCTOSIHHBIX COTPYAHMKOB.

B 2005 ropy onHo#M 13 NPMOPUTETHBIX 3aAAY BbINO CO3AAHME MPOTPAMMHOMO 0BECNeyeH!s ANs ONTUMM-
30UMM MPOLECCOB B PA3NUYHBIX HAMPABNEHUAX PabOTel C nepcoHanom. beina cospaHa u BeeaeHa
B 3KCMYATALMIO KOHCONMAMPOBAHHAS CMCTEMA YYeTa M XPAHEHMs [AHHBIX MO MNEPCOHANy WU CUCTeMa
ynpaeneHus kaaposoi MHpopmaumei. Bce dunuanel bawka Ha Tepputopum Poccum nepeuwnu
Ha paboTy B GBTOMATM3MPOBAHHOM CUCTEME AN NOAGOPA MEPCOHANd, MO3BOMSIOWEN YUUTHIBATE BCIO
MCTOPMIO MO KAHAMAATAM M OTKPLITBIM BAKAHCHSIM, O TAKXE KOHTPONMPOBATL NOTOKM MHbOPMALMM.

2005 rop cran ans PanddaitseHbaHKa rofom BHEAPEHMS CUCTEMBI SNEKTPOHHOTO obyueHus. beinn cos-
AQHbI NEpBbIE 3NEKTPOHHbIE KypChl N0 NpoaykTam bakka ang cotpyaHukos noapasaenequit, obcnyxusaio-
WMX PUIUYECKMX MWL, A TAKXKE HQYATA paboTa Mo PACLIMPEHMIO SNEKTPOHHOM BrubnnoTeku.

PeanusosaHHble npoekTsl B 061aCTU pabOThl C NEPCOHANOM SIBUIMCH AOCTOMHBIM BKIGAOM B OCYLLECTBNIE-
H1E AMBULMO3HBIX NMIGHOB PA3BUTHS BAHKA M MOCIYXAT OCHOBOM Als PELUEHMS HOBBIX 30404 B ByAyLIEM.



[MpoTnBOLEHCTBME NErANM3ALMM LOXOLOB, MOMYHYEHHbBIX MPECTYMHBIM NyTEM

rlpOTMBO,IJ,eFiCTBMe nerananM3aumMm 4OXoA0B, NONYHYEHHbIX NPECTYNHbIM NYyTEM

[lpoTuBogencrene neranusaymnm

AOXOAO0B, MONYYEHHbIX
NpecTynHbIM NyTem

OnHMM 13 OCHOBHBIX PUCKOB B BAHKOBCKOM AESITENBHOCTMU SBMSETCS
BO3MOXHOCTb MCMNOJIb3OBAHUSA 6OHKOBCKMX ycnyr B KayecTtee
MHCTPYMEHTA Of1s NPECTYNHOM AeSTeNnbHOCTU, TAKOM KAK OTMbIBA-
HME [OXOHOB, MOJYYEHHbIX MPECTYMHbIM MYTEM, TEPPOPMU3M,
MOLUEHHUYECTBO, KOPPYNLMS M ToMy nogobHoe. bopbba ¢ oTMbI-
BAHMEM [OXOA0B, MONYYEHHbIX MPECTYMNHbIM NYTEM, U CI)MHC]HCM-
POBAHMEM TEPPOPU3MA MPUOBPENA MOBLILLEHHYIO OKTYQsb-
Hocts Bo Bcem mupe. 3AO «PaiddaitseHbark Asctpus»
npuacet ocoboe 3HAYEHME HAMOXMBAHMIO M MOCTOSIHHOMY
COBEPLUEHCTBOBAHUIO 3PPEKTUBHBIX MEXAHUIMOB MPOTH-
BOAEMCTBMS NPECTYNHOM AEATENbHOCTH.

3AO0 «Panddainzenbark Asctpus» Hbino cospaHo

B Poccun 8 1996 ropy u dpyHkumonupyet 8 non-

HOM COOTBETCTBMU C POCCUICKMM 3AKOHOAATEb-

ctBoM M Tpebosanuamu LlentpansbHoro 6axka

Poccuiickon Pegepaumn. B cootetcteum ¢ poccuiic-

kum 3sakonogatenscteom B 3AO «Panddainsenbank Asctpus»

NPUHATEL BCE HEOBXOAMMbIE Mepbl 1Sl MPefOTBPALLEHMS NIOObIX AENCTBUM, CBS-
3aHHbIX ¢ Hapywennem PeaepanbHoro 3akoHa «O npoTUBoAeNcTBUM neranuaaumu (oTMbIBa-
HUIO) IOXOA0B, NOMYYEHHbIX MPECTYMHBIM NYTEM, 1 GUHAHCUPOBAHMIO TEPPOPU3MAy». YNPABIEHHE KOM-
nnaneHc KoHTpons 6bino co3aaHo B baHke no TpeboBAHMIO AKUMOHEPOB elie A0 TOro, KAK 3TO CTANo
HOPMOW POCCHUIICKOro 3aKOHOAATENLCTBA. Ero aesiTenbHOCTb MONHOCTLIO COOTBETCTBYET MEXAYHAPOLHOM

NPAKTUKE U pEKOMEHAAUNAM 6AHKOBCKOTO HaAsopa.

B cooteetcTBMM ¢ TpeboBaHuammu sakoHopatensctea Poceuitckoin Penepauym 1 BHYTPEHHUMU NPOLEAYPAMM,
B baHke paspaboTaH KOMNNEKC Mep MO OPraHM3ALMW AESTENbHOCTM, HAMPABIEHHOM HA MPOTUBOAEMCTBUE
neranu3auym (OTMbIBAHMIO) AOXOAOB, MOMYYEHHbIX MPECTYMHBIM MyTeM, U PUHAHCUPOBAHMIO TEPPOPU3MA.
Hapnexalpe npoueaypbl M crnefoBaHWE NPUHLMMY «3HAM CBOETO KIMEHTA» HAMPOBAEHbI HA NPEAOTBPALLe-
H1Ee MCMONb30BAHMS baHKa B kaYecTBe MHCTPYMEHTA NSt NPECTYMHOM AESTENBHOCTM, YTO 3HAUMTENBHO CHUXA-
€T CyLLUECTBYIOLME PUCKM M MO3BONSET 3ALMTUTL AENOBYIO penyTaumio PardpdaitseHbaHKa 1 ero KIMEHTOB.

Peanusauus naHHbIX Npoueayp OCyLIECTBASETCS B CTPOrOM COOTBETCTBMM C POCCHIACKMMM M 3ANAAHBIMU CTAH-
AapTaMM cOBMIOAEHMS KOHPUASHLMANBHOCTU 1 MPABMUIAMM O HEPA3MIALLEHMM BAHKOBCKOM TAMHBI.
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Poccus:

IKOHOMUNUYECKUNEe nepcreKTnBbl

Poct poccuitckoit 5kOHOMKKM B CpefHEM COCTABU OKONO /% B rof C MOMEHTA GMHAHCOBOTO KPM3MCa
1998 ropa. Poct ueH Ha 3HeproHocuTenu, AeBanbeauus pybns M NpoLecch, XapaKTEPHbIe Afis PA3BM-
BAIOLMXCS SKOHOMMK, EblIM OCHOBHbIMKM PAKTOPAMM SKOHOMMHECKOTO PA3BUTHS.

C 2005 roaa AMHAMMKA S5KOHOMMYECKOTO POCTA HECKOMNbKO CHU3MNAck. HecMoTps Ha BbicOKMit noTpebu-
TENbCKMIt CMPOC M PEKOPAHbIE LEHbI HA SKCnopTUpyemoe Poccueit coipbe, CTanM owywaTbes HEAOCTATOK
CTPYKTYpPHbIX peOPM, MOCIEACTBUS AAMUHACTPATUBHOTO AABNEHMUS HO BU3HEC M OTPAHMYEHHBIE BO3MOX-
HOCTM MPOM3BOACTBA.

B HacTOSWMA MOMEHT NMPOMBILINEHHOCT CTANKMBAETCS C YCMIMBAIOLWLEICS KOHKYPEHLMEN CO CTOPOHSI
MMMNOPTA 1 OTCYTCTBMEM MPEXHErO U3BLITKA MPOU3BOACTBEHHBIX MOLLHOCTEN. [loBbIBAIOWMIA CEKTOP HAXO-
AMNcs B nocnegHee BPeMs NPAKTMYECKM B CTATHALMM, OTYACTM B PE3yNbTATE BO3POCLIEro HANOroBOro
BpemMeHn 1 HEBOCTATKA MHBECTULMIA B CEKTOP B MPeAblfyLliem rofy, CnpoBOLMPOBAHHOTO YXyALEHUEM
613Hec-KNMMaTa. B AaHHBIX YCNOBUAX BOZMOXHO NiMLLb HEGONBLIOE YNYYLIEHUE AUMHAMWUKM MPOMbILLIEHHO-
ro NPOM3BOACTBA, YTO Mpex/e BCero byaeT CBA3AHO C yNOPsfO4MBAHAEM HANIOrOBOTO 30KOHOAATENbCTBA
M POCTOM roCyIQPCTBEHHOM NOAAEPXKM B BUAE UHBECTULMN.

Kak v npexpae, Mbl oXuaaem cTaBUnbHO BLICOKMIA POCT AOXOAOB HACENEHMS, YTO, HAPSAY C PA3BMTMEM
NoTPebUTENbCKOro KPEeAMTOBAHMS, [OMKHO CO3AATb OLWYTMMYIO MOAAEPXKKY SKOHOMMYECKOMY POCTY
B BMAE BbICOKOTO notpebutensckoro cnpoca. Hanbonee auHammnuHoe passutue Bynet NpOUCXOANTD B TEX
CeKTOpaX, KOTopble BbICTPEE CMOryT QAANTMPOBATLCS K PACTYLLEMY noTpebutensckomy cnpocy. Mpexae
BCErO, 3TO CEKTOP YCYr U CTPOMUTENLCTBO.

masHoM (M oTyactn nonutnueckoit) npobnemoit 2006 ropa Bymer cHuxenne mHdnsaumn. Hecmotps
HO NPEANIOKEHHBIN NAKET AHTUUHPNSLMOHHBIX Mep (KOHTPONb HAA PocTom TapudoB, cHUxXeHne aedrLm-
TG NOTPeBUTENBCKUX TOBAPOB, CTUMYNUPOBAHME CHEPEXEHNUN HACENEHNs M NPOYee), Mbl MO-MPexXHeMy
BMOMM CYLLECTBEHHbIE PUCKU YCUIIEHMS MHOASLMOHHOMO [ABIEHMS: BLICOKAS 3Arpy>XeHHOCTb NPOM3BOA-
CTBEHHbIX MOLLHOCTEN, M3ObITOYHbIN n0Tpe6meanKmT1 CNpoC, BbICOKME MHONSALMOHHBIE OXMAAHMS, CHU-
3MBLUMECS AHTUUHONSILMOHHBIE BOZMOXHOCTH cTabunusaumonHoro ¢poHaa. OaHAKO orpaHmuyeHre pocta
PETyNMPYEMbIX LIEH, HO HALW B3rsd, CnocobHo yaepxatb MHbnsumio B npegenax 10% 8 rog,.

KpeantHo-peHexHas nonutuka Poccuu, kak u npexae, ByaeT cocpesoTodeHa HA CHUXEHMM
MHPAALMM U NPEAOTBPALLEHMMU CUABHOTO yKpenneHus pybns. OcHOBHbIM MHCTPYymeHTOM LleH-
TpansHoro 6axka Poceuiickon Peaepaumnn ByayT onepaumu Ha BAnOTHOM phike (Hanpa-
BNEHHbIE HQ MOKYMKY BQMIOTHOW BbIPYYKM 3KCMOPTEPOB) C MOCTEMEHHbIM PA3BUTMEM
MHCTPYMEHTOB AeHEeXHOro pbiHka. Mel nonaraem, uto LleHtpanshein 6akk Gyger
6onee QKTUBHO WCMONL3OBATb WHCTPYMEHTHI CTEPUAM3ALMM AEHEXHOM MAcChl
(pasmeenmne obnuraumit Barka Poccun  npopaxa obnuraumii pesepansHoro
30/1Ma, Aeno3uTHble aykuuoHbl, obpaTHbie onepaunn PEMO), npeanonaras
COXPOHEHME CyLECTBEHHOTO MONOXWUTENbHOTO CANBAO CYETA TEKYLMX
onepaumil 1 yCuneHne NPUTOKA KANWUTANa B CBA3M C YCTPAHEHWUEM Orpa-
HuueHnn Ha ero asuxenne ¢ 2007 ropa. Takum oBpasom, Mbl He
OXMAAEM 3HQYMTENbHBIX M3MEHEHMI MPOLEHTHBIX CTABOK OTHOCK-
TENBHOTO TEKYLLEro YPOBHS, O OXMAAEM NUILL YMEPEHHOTO CHU-
XEHUS CTOMMOCTM 30MMCTBOBOHMI BMECTE CO CHMXEHMEM

Temnos MHGAALMM.
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BaniotHasi nonutnka LlentpansHoro 6aHka Bpsia M NPETEPUT 3HAYUTENbHBIE UBMEHEHMS, YTO O3HAYA-
€T COXPOHEHWE PEexXMMa, YNPaBASIOWEro BAMOTHLIM KYPCOM (C MOMOLWbIO KOP3MHbEI BaMOT)
M, CNefoBATENbHO, 30BUCMMOCTbIO AMHAMMKM BHYTPEHHErO BAMIOTHOTO PbIHKA OT ABMXEHUS MUPOBBIX
pbiHKoB (npexae Bcero espo 1 gonnapa). K koHuy rofa BO3MOXHO paclumperne Kopuaopa konebaxmi
Kop3uHbl BanioT, koTopyto B Teverne 2005 roga LleHTpanbHeiit 6aHK MCNonb3oBan As CHUXEHWs KpaT-
KOCPOYHOW BONATUILHOCTM BAMIOTHBIX KypcOB. Mbl TakXe Npeanonaraem nocteneHHOe yBENMYeHue
AOJM €BPO B BAJIOTHOM KOP3MHE, YTO [OMXKHO CAENATh AUHAMMKY Kypca eBpo-py6iib MEHEE BONATMIb-
HOWM M PACLIMPUTL AMANA3oH KonebaHuit Kypca gonnap-py6is.

CoxpaHeHne yCTONYMBOTO MPOGUUMTA FOCYAAPCTBEHHOTO GIOAXETA 3Q CHET MOCTYMIEHMHA HANOroB
13 HepTAHOrO CEKTOPA, A Takxe Bonee TWATENbHOTO UCMONHEHUS HANOTOBbIX 06A3ATENbCTB SBNKETCS HAM-
6onee BEPOSTHOM TeHAEHUMEN B chepe rocyfapcTBEeHHbIX GpUHAHCOB. B yacTh pacxonos Gloaxerta oxu-
AQIOTC CKOpEE KAYeCTBEHHble M3MEHeHMs (nocTeneHHOe BBEAEHME CHUCTEMbl BIOLXKETMPOBAHMS
B 3GBMCUMOCTH OT PE3yNbTATA), U Mbl TOKA HE BUAMM CYLLECTBEHHOTO PUCKA POCTA BIOAXETHBIX PACXOAOB.

Mbi oxupaem npoponxenns pocta cTabunn3aumoHHoro $oHAa, 4To ByaeT BbiHYXAATb NPABMTENLCTBO
K COKPALLEHMIO CBOEro BHELHero pgonra. JJaHHas cTpaTterus BbirSAMT ONTMMAIBHOM B YCNOBMUSX, KOrAd
QNbTEPHATMBHBIM MCMOMb3OBAHUEM CPEACTB CTABMAM3ALMOHHOTO POHAA SBASETCS HAPALLMBAHME TOCY-
AOPCTBEHHbIX PACXOAOB (CKOpee Yepes MHBECTULMOHHbIN POHA, YEM B BUAE TEKYLLMX PACXOA0B Bloaxe-
Ta) M NOKYNKA MHOCTPAHHbIX LLEHHbIX 6YMAr C OTHOCUTENBHO HU3KOM AOXOAHOCTHIO.

HanbHeliee noBblweHe KPeAUTHOTO peiTuHra Poccun BypeT caepXMBATLCS HANMYMEM MOAUTUHECKHX
PUCKOB M CTPYKTYPHbIX OTPAHMYEHUIA M BLICOKOM 30BMCMMOCTbIO SKOHOMUKM M BlopxeTta Poccum ot e
Ha sHepropecypcbl. OpHako, B ciyyae ycrnelwHbix neperosopos Poccun o fOCPOYHOM MoraiieHnn BHe-
LWHEro roCcyfapCTBEHHOTO A0/, BO3MOXHO YyY4llEHME OLEHKM KPEeAUTHbIX puckos Poccuu.

HAvuamuka BBI1

% B rog, $/6app
15 60
10 50

5 - . - — 40
0 30
-3 20
-10 10
-15 0
1994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007
BB B——-W LUena Hedrn URALS

OcHoBHBIE 3KOHOMUYECKME MOKA3ATENN

Mokaszarens 2000 2001 2002 2003 2004 2005 2006 2007
nporHo3 | mporHos

Poct BBl 3a roa, % 10,0 5,1 4,7 7,3 7,2 6,1 6,0 5,8

BB,

mnpa gonnapos CLUA 259,7 | 306,6 345,6 | 431,7 | 581,6 717,3 | 856,2 |1027,7

Poct npomsiwnerHoro

NPOM3BOACTBA 3 oA, % 11,9 4,9 3,7 8,9 7,3 4,0 4,4 4,2

Poct uHBecTuumii

B OCHOBHOM KanuTtan 3a rog, % 17,4 10,0 2,8 12,5 10,9 10,0 10,6 11,0

Wupnaums notpebutensckmx

ueH 3a rog, % 20,1 18,6 15,1 12,0 11,7 10,9 10,0 8,0

Muenaums uen

npoussoguTenes 3a rop, % 31,8 8,4 17,7 12,7 28,9 18,5 11,0 9.0

Liena negptn URALS,

CpeaHsis 3a rod, [OAIAPOB

CLUA 3a 6appens 27,0 23,0 23,8 27,2 34,2 50,0 54,0 54,0

SkcnopT ToBAPOSB,

mnpa gonnapos CLLUA 105,0 101,9 107,3 | 135,9 183,5 237,3 | 263,6 | 275,1

VMmnopt ToBapos,

mnpa gonnapos CLLUA 44,9 53,8 61,0 76,1 96,3 118,7 146,0 177,2

Toprosbii 6anakc,

mnpa gonnapos CLLA 60,2 48,1 46,3 59,9 87,1 118,7 | 117,6 97,9

Cuert TekyLmx onepaumii,

mnpa gonnapos CLLUA 46,8 33,9 29,1 35,4 58,6 89,7 82,0 54,1

3onoToBanioTHbie pe3epsbl

Ha KOHel roaa,

mnpa gonnapos CLLA 28,0 36,6 47,8 76,9 124,5 182,4 | 245,7 | 290,7

O6MeHHbIA Kypc Ha KOHel,

ropa, pybnei 3a gonnap CLIA 28,2 30,1 31,8 29,5 27,7 28,4 27,4 26,2

O6MmeHHbIN Kypc Ha KoHel

roaa, pybnei 3a espo 26,2 26,5 33,1 36,8 37,8 34,7 35,6 36,7

[Joxoasl penepansHoro

6oaxeta 3a rog, % BBI 15,4 17,8 20,3 19,5 20,5 24,7 23,4 21,5

Pacxoael penepansHoro

6oaxeta 3a roa, % BBl 13,1 14,8 18,9 17,8 16,1 17,2 17,9 19,5

Mpopuunt/pepuumnt

¢enepansHoro

6ioaxeta 3a rog, % BBI1 2,3 3,0 1,4 1,7 4,4 7,5 5,5 2,0

Ucrounnk: Pocerar, Lientpanshbiii 6ank Poceuiickoit Peaepaunn, ouerku Parsippaiisenbarka.
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